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Planning for a post-pandemic world
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An unprecedented 
velocity of change
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Caveat emptor… Seeking clarity in times of uncertainty
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The long tail effect for the 
AEC industry
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Preparing for a V, U, or L 
shaped recovery
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Infrastructure holds

U.S. Market Outlook | Q1 2021



It could take more than 5 years for the most affected sectors to get back to 2019-level contributions to GDP
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Source: Oxford Economics, McKinsey



Nonresidential building activity 
suffers for several years
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Who are the most likely Bulls and Bears this time around?
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Source: The Council of State 
Governments Special Report: 
COVID-19: Fiscal Impact to States 
and Strategies for Recovery; FMI, 
As of August 7th, 2020

The Northeast and Midwest 
are challenged to have a 
strong recovery.  
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One in three construction dollars 
are spent in just 12 U.S. metro 

markets.
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Where will growth concentrate 
in the next up cycle?
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“I’m no genius. I’m smart in spots—
but I stay around those spots.”

– Tom Watson Sr., Founder of IBM
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Avoiding poor—if not dangerous—decision making
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Is our industry so different?
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FMI provides unique market insights ranging from our annual North America Construction Markets Overview and Quarterly Outlook to
thought leadership in all areas of leading, managing, operating, and exiting successful organizations in the built environment. 

FMI Thought Leadership



Paul Giovannoni, Managing Director | FMI Corporation


